
HOIFNBUBTOHT PDF > Report of the Federal Trade Commission on the Meat Packing Industry Volume...

 

Report of the Federal Trade Commission on the MeatReport of the Federal Trade Commission on the Meat
Packing Industry Volume 5 (Paperback)Packing Industry Volume 5 (Paperback)

Filesize: 1.16 MB

 

ReviewsReviews

This publication is really gripping and exciting. It really is basic but unexpected situations in the 50 %
in the book. It is extremely difficult to leave it before concluding, once you begin to read the book.
(Pr of . Sa lva dor  Lynch)(Pr of . Sa lva dor  Lynch)

 

DISC L A IM ERDISC L A IM ER  | DM C ADM C A
 

http://www.bookshub.site/disclaimer.html
http://www.bookshub.site/dmca.html


WGSBIN0WAYWB PDF ̂  Report of the Federal Trade Commission on the Meat Packing Industry Volume...

REPORT OF THE FEDERAL TRADE COMMISSION ON THE MEATREPORT OF THE FEDERAL TRADE COMMISSION ON THE MEAT
PACKING INDUSTRY VOLUME 5 (PAPERBACK)PACKING INDUSTRY VOLUME 5 (PAPERBACK)
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Purchasers can download a free scanned copy of the original book (without typos) from the publisher. Not
indexed. Not illustrated. 1920 Excerpt: .than an actual final result. Furthermore, on much of the material
transferred, such as blood, bones, tankage, glue stock, etc., there is no ascertainable outside market, and the
packers must perforce place quite arbitrary valuations on this material having no probable relation to either
cost or market. Again certain products are in the green stage when trans- ferred, and an outside market only
obtains for the finished stage, with the result that arbitrary deductions must be made from the finished market,
estimated to establish a nonexistent green market. The certification of internal transfer prices presents,
accordingly, an almost interminable problem to any outside reviewing body. Thus transfer prices not being
based on cost, provide a technique whereby profits may be arbitrarily thrown from one department into
another in much the same fashion as arbitrary billing prices (based on market quotations) for products
shipped from plants to branch houses throw the profit from the former to the latter, or vice versa. It is a
notable fact, that according to the present method of departmental accounting, the packers are in the habit of
showing low profits or even positive losses in the carcass-meat departments, while at the same time exhibiting
large profits in the by-products or specialty departments, the chief reason for this somewhat extraordinary
state of aCairs being found in the valuations placed upon transfers. Armour Co., for instance, in the profitable
year of 1917 showed a loss in its dressed-beef department of $3,500,000, while the oleo...
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