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President: While talking with you in relation to the oil producers in Oklahoma and Indian Territory on Saturday
evening you suggested that | write you on the subject on account of the limited time which we had for a
discussion of the matter. Permit me to state first that | have no personal investments in oil or gas properties in
Oklahoma or Indian Territory. | nevertheless am familiar with the subject of the development of the oil-
producing sections of our country, as | have spent nearly all my life in the oil belt. Oil production, like every
form of mining, necessarily involves large elements of risk. If it did not it could be handled on the same basis
that most other legitimate undertakings are handled. It is not necessary for me to state that we are all
interested in the largest development possible of the natural resources of our country. This can only be done by
pursuing a liberal policy with the oil producer. | understand that my friend, Mr. Theodore N. Barnsdall, of
Pittsburg, Pa., has been one of the principal developers of the oil and gas sections of the southwest. He
organized the Kansas Natural Gas Company, which is now supplying about 350,000 people with gas at prices
ranging from 25 to 30 cents per thousand. In the places where artificial gas was used it was sold...
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