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indexed. Not illustrated. 1920 Excerpt: . on June 30, whereas the license year ends on March 1. The subject
matter following relates of course to the occurrences between June 30, 1919, and June 30, 1920. The fifth year of
the operation of the Lloyd Act ended June 30, 1920, the date of this report. During the year our operations have
been very interesting, far-reaching and important. When it is considered that there are always on the books as
borrowers from our licensees over eighty thousand borrowers and in dollars more than four million constantly
employed and further that during the year (while no exact figures are available) probably two hundred
thousand different borrowers are accommodated and that each borrower represents a family of some size, it
will be seen that the importance of this work is more than considerable. The class of our population affected by
this law too is most important, being probably almost entirely constituted of those who are the industrial
producers and who, for one reason or another, are in urgent temporary need of relatively small sums of money
which ordinarily cannot be obtained through other channels and to whom it is important that their peace of
mind and independence be preserved. The energies of the bureau have been devoted first to see to it that no
borrower is overcharged, no matter in how small an amount, and second, to search out, stop and punish all
illegal lending in the state so far as we possibly can. We...
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